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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES
REGULATION CODE AND SRC RULE 17(2) (b) THEREUNDER
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(a} has filed all reports required 1o be filed by Section 17 of the Code and Rule 17 of the SRC thereunder or

Sections 11 of the RSA and RSA Rule [1¢a)-1 thereunder and Sections 26 and 141 of the Corporation Code
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PART I - FINANCIAL INFORMATION

ftem 1.  Financial Statements
The financial statements of Araneta Properties Incorporated (ARA) are filed as part of this

Form 17-0.
liem 2.  Management’s Discussion and Analysis of Financial Condition and Resuits of
Operations; Plan of Operation
an o ]

During the Second Quarter of 2018

The performance of the Company in terms of revenue decreased by 21.724% Sales for the quarter is
P17.658 million as compared to P35.334 million of the year 2017. This performance is directly
attributed to marketing strategies implemented in Year 2014, specifically the holding on of some
Inventory for a much better price. This strategy will create a favorable momentum for the company's
operation activities while awaiting for the right timing on the implementation of sales forecast, The
Company focused on managing and developing a new high margin inventory, increasing efficiency on
land banking, and enhancing perspective for more marketing sirategies. Even further, the Company
also undertook fine-tuning the whole system, maintaining and improving Collmas Verdes, the
subdivision’s brand name and position to the market, sustaining and promoting strengths and
advantages of the entire system, stabilizing organizational structure, conceptualizing training
programs for both staff and management groups, ensuring financial resources for the operation of the
whole system without compromising low cost but promoting instead effective cash management
program and fund flow management.

The sbove strategies is already conclusive in April 2017, As of June 30, 2018 there more or less
twenty thres (23} buyers have already reserved more or less 3,919 square meters of subdivided lot at
the price of P13,000.00 per square meter, much more higher than the P7,500,00 per square meter,
which is the average selling price when the company implemented its strategy in year 2014 by to
hold-on to maricet its inventory for & much higher margin,

Project Percentage of Completion (PPOC), the residential area of Phase |, Phase 2 & Phase 3 are
100%, 100% & 99.68% respectively complete, while the Country Club is 98.00% complete as of June
30, 2018. The Company uses the project percentage of completion (PPOC for brevity) in
determining sales during the period.

Table I - The comparative figures of the results of operations for the three (3) months period ending
June 30, 2018 with comparative figures of yvear 2017 and 2016 for the same three (3) months period

For three (3) manths Period % Change | % Change
Ented June 30
I milliany {Pip) Year 016 | Year 2017 | Year 2018 | 2016va 2017 | 2007 v 2018
Revenue T ELERT) 37658 (1547 (21.704%)
Exponses 15141 28,991 19099 (74.781%) (34150
Net Incame 12458 6343 E3T9 | (70.886%%) 35351




Table 11 - The comparative figures of revenues consist of: (1) Sales from real estate business and )
Inferest Income from installments sales of real estate business for the quarter ending June 30, 2018
with comparative figures of year 2017 for the same period

For the quarter. e 30 % Change

In Millons (Fhp) Year 2017 Year 2018 2017 v 2018
Income from Beal Estate Business = 31607 15509 [49.083%)
Hﬂuﬂ:mn?hh:rmﬂ'mhﬂ&lm Snies £ 1.5 [46.391%
Tatel Revene 35334 17.807 i 04 )

Table I - The comparative figures of the results of operations and other operating income for the
three (3) months period ending June 30, 2018 with comparative figures of vear 2017 and 2016 for the
same three (3) months period

Far three (3) months Period % Change | % Change
I milliams (Php) Year 2006 | Year 3017 | Year 2018 | 2006 vs 2017 | 2017 vs 2018
[— 30,559 35354 17.807 15474% | (AD.509%) |
Expenves 18.141 28.991 19.079 55 847% (33.611%)
Net Incame 12,458 6,343 (LITZ) | (#4368%) |  (15.993%)
Add: Other Income 1738 1632 9851 56.173% | 179368%
Net Income (before tax) 0] i 8579 1181% 3777 65%

The detail of increase in other income in the 2* quarter of 2018 is the collection of proceeds
from sale metal scrap recovered from the Manticao Smelter Plant.

Table IV - The comparative figures of revenues consist of: (1} Sales from real estate business and (2)
Interest Income from installments sales of real estate business for the six (6) months ending June 30,
2018 with comparative figures of year 2017 for the same period

For the six (i) months % Change
e — _ending June 30
I Millboms: (Fhp) Year 2017 Yeur 2018 2017 va 2018
Ingome from Heal Extare Business 52086 23,758 (5430050
Accretios of Inlerest from [nstallment Sales 6.900 5213 (24,4495
Total Revesue 58,986 28969 {90 580%)
During the Second Quarter of 2017

The performance of the Company in terms of revenue increased by 15.516% sales for the quarter
is P35.334 million as compared to P30.588 million of the same period of yvear 2016, This
performance is directly attributed to marketing strategies being implemented, specifically the
holding on of some Inventory for a much better price. This strategy will creste a favorzhle
momentum for the company’s operation activities while awaiting for the right timing on the
implementation of sales forecast. The Company focused on managing and developing a new high
margin inventory, increasing efficiency on land banking, and enhancing perspective for more
nwt:ﬂngmaugiuﬁwﬁrlhu,ﬁccmnmﬂmmmkﬁumm“ﬂwwhahm
maintaining end improving Celinay Perdes, the subdivision's brand name and position to the
market, sustaining and promoting strengths and advantages of the entire system, stabilizing
organizational structure, conceptualizing training programs for both staff and management
groups, ensuring financial resources for the operation of the whole system without compromising
hwmslmwmmdngimm:ﬁmﬁwcmhmmwpmmmdﬂmdﬂwmmmL




The above strategies isdmdymluﬁmwhmmubwhawmw more or less
1,422 square meters of subdivided lot at the price of P13,000.00 per square meter, much more
higher than the P7,500.00 per square meter, which is the average selling price when the company
implﬂnmnditsstrlteg;yinywzﬂmhymhnldunnwnwkmilsinwnm}rfnrnmu:hhigiur
margin.
mmmyiamg“wmhmmgtufﬂmﬂuim"ﬁﬂmmmehhnurm
the residential area of Phase |, Phase 2 & Phase 3 are 100%, 100% & 08.00% complete, while the
Countryclub is 100% complete as of June 30, 2017. The Company uses the PPOC in determining
sales during the period.

Table I — The comparative figures of the results of operations for the three (3) months period
mu:lirulmu!l].?ﬂi?'wilhWﬁwﬂmnf}wmﬂuﬂmlﬁﬁnrﬂumemﬂﬂﬂ

For the three (3) moaihs Period % Change | % Change
In miillies (Pl Vear 2015 | Year 2006 | Year 2007 | 20015 va 2006 | 2006 va 2017
[ Revemue 52,401 30,599 353 (71.251%) (15A474%) |
Expenses 31,160 18141 31651 (71 T665%) (74.781%)
Net Income (befare tax) Z1.1 12.45% 3683 | (70501%) | m.ﬁﬁiﬁﬂ

Table I - The comparative figures of the results of operations for the six (6) months period
ending June 30, 2017 with comparative figures of vear 2017 and 2016 for the same period

Far the six (&) months Period % Chanpe % Change
" In millians (Phg) Year 2015 | Year 2006 | Year 2017 | 2015 vs 2006 | 2016 ve 3017
Revenue G0, 140 63,075 SEOBG | (42909%) (B AR
Expenses SEE2T LTI G| @isEPe | ank
Met Income (before fax) 31317 21604 9123 050 (580319

Table I - The comparative figures of revenues consist of: (1) Sales from real estate business
and (2} Interest Income from installments sales of real sstate business for the quarter ending June
30, 2017 with comparative figures of year 2016 for the same period

For H:ajmr ending % Change
una
In Millions (Fhpj Year 2014 Year 1017 2006 v 2817
Income from Real Estate Business 26,951 31,607 14.731%
Accretion of Interest from Installment Sales 3648 3.727 24470,
Total Revenue .505 35334 EWELT

T:bleW-ThnmmpInﬁvcﬁmnfmmmmnﬁﬂuﬁ{]]SﬂmFrmnmdﬁlutchusimss
and (2) Interest Income from installments sales of real estate business for the six (6) months
ending June 30, 2017 with comparative figures of yvear 2016 for the same petiod

For the sl (8] months %% Change
.= June 30
I Millions (Php) Year 2016 Year 2017 2016 v 2007
Income from Real Estate Busines 55,547 52.086 66455
Accrefion of Interest from Installment Sales 7524 & 900 0,10 %
Total Revenus a3.075 B985 G, B30




During the Second Quarter of 2016

Thepu-ﬁmmanmurllmﬂumpmyH:mnuufrwenmwhamdmppndh}rlmummpmaﬂm
P32.562 million of the year 2015, This performance is directly artributed 10 marketing stratepies
being implemented specifically the holding on of some Inventory for a much better price. Other
mﬁcmﬁaf&ﬂmgth:upﬂaﬂnm]pm-ﬁxmmceintﬂNﬁfmhnmhﬂmrﬂuhuf
marketing strategies being implemented cresting a favorable momentum for the company”s
operation activities, constantly and flexibly managing and developing new high margin inventory
for more operational efficiency of the whole system, thus maintaining and improving Colinas
Verdes, the subdivision’s brand-name and position to the market, sustaining and promoting
strengihs and advantages of the entire system, stabilizing organizational structure, conceptualizing
training programs for both staff and management groups, ensuring financial resources for the
operation of the whole system without compromising low cost but promoting instead effective
cash flow management.

The Company is using “Project Percentage of Completion™ (PPOC) in the recognition of revenue,
As of June 30, 2016, the residential areas of Phase |, Phase 2 & Phase 3 are 99.96%, 99.97% &
93.00% complete, while the Country Club is 99.00% complete as of June 30, 2016.

Table I — The comparative figures of the results of operations for the three {3) months period
ending June 30, 2016 with comparative figures of year 2015 and 2014 for the same period

Fm*:hm_ﬁ meiths Feriod % Change % Change
In millions (Phg) Vear 2004 | Year 2005 | Year 2006 | 2004 vs 2015 | 2015 vs 2016
Revemue 35,697 KR E] 30,599 STHPL | (13.946%)
Expeascs 11518 663 18142 (123 (3T
Met Income (before tax) 4,178 10.076 12457 | (140.172%) {36.967%)

Table Il — The comparative figures of the results of operations for the six (6) months peried
ending June 30, 2016 with comparative figures of year 2015 and 2014 for the same period

"~ For the six (6) months Period % Change | % Change
in milltons {Php) Year 2015 | Year 2015 | Year20016 | 2015 vs 2015 | 2015 vs 2016
Boervenaos B3.020 G 140 63075 TR (4290545
Expentes 67353 8823 41471 (14,4955 A1.541%
Met Insome (hefoee ) 15.667 alanr 21604 45.971% (44 250%) |

TnhhI'.I'[—Thnmnpwnthfeﬁgluﬁufﬂlammmmshtnf:{l}wmﬂnmm ecstate buginess
and (2) Interest Income from installments sales of real estate business for the quarter ending June
30, 2016 with comparative figures of year 2015 for the same period

caf For the guarter ending June 30 | % Change
In Millions (Php) Year 2015 Year 216 2005 vs 216
In¢ome from Real Estate Business 43,400 26951 | (61.044%)
| Accretion of Interest from Installment Sales BA998 3648 | (147.470%)
Total Revenue 52.401 30.599 | (71.318%)

Table [V — The comparative figures of the revenues consist of: (1) Sales from real estate business
and (2) Interest Income from instaliments sales of real estate business for the six {6) months
andingJmt!ﬂ,zﬂlﬁwiﬂampamﬁwﬁmnﬁaffwmmfwthemmm



For the six (6) months ending June 30 %Clr_mgl_:
In MiEons (Fhp) Year 215 | Year 2016 2015 vs MG
Income from Real Estate Business 75966 55.547 | (6.645%)
Aceretion of Interest from Installinent Sales 14.174 T.528 {9101 %)
Total Revenue 9, 140 63075 (6,93 296}

Man

nt’s Discussio

Management’s Discussion
and Analysis/ Plan of Operation

The second quarter of 2018

During the quarter, the operation was thriving in all business aspects. This includes the real estate

aspect as there were reputable real estate compan
Monte Bulacan, More
projects, specifically the “MRT7" for the rail transit co

operations in San Jose Del

ies that already started development and marketing
s0, the recemt ground-breaking Government
nnecting Quezon City to Norzagaray Bulacan,

created a positive scenario in the real estate business that eventually benefited the Company’s land
banking activity for the previous years and holding on of some inventory for s much better price.

The percentage of revenues for the quarter ending June 30, 2018 with comparative figures

for2016 and 2015 with the same period
Particulars Year 2016 Year 2017 Year 2018
Sale from Real Estate 30,599,016 35,334,320 17,807,424
Cost of Land 6,119,803 #,898,712 4,111,859
Percentage to Revenue 20.00% 13.864% 23.09%

The percentage of revenues during the last two (2) quarters ending June 30 are as follows:

Particulars Year 2016 Year 2017 Year 2018
Bale from Real Estate 63,075,338 58,985 K87 2R.969 277
| Cost of Land 11,343,278 8,913,537 8,504,332
Pm;mmge to Revenwe 17.984% 15.111% 23.556%

The Company has posted a net profit (after tax) of P13.302 Million as at end of second quarter of
2018 as compared with the P6.403 million in 2017, and P15.447 million in 2016 of that same period,

respectively.

The deficit stands at P397.914 million and P401.0R0 million as of June 30, 2018 and 2017,




For the Quarter Ended

June 30, 2018 June 30, 7017 —|
{In Millicnz) (In Milkions)
Revenue PI7.807 P15.334
Direct Costs 4.112 4.899
Gross Profit Margin 13.695 30.435
| Operating Expenses 14.967 24.119
Net Income (before other Income ) (1.272) 6.316
Add: Other Income_ 9.851 0.025
| Net income before tax 8.579 6.341

Revenue generated during the second quarter of 2018 represents shares from sales from Joint Venture
Project with SLRDI. The decrease in mhsmdmeﬂhctufumkeﬁngmleg}rbchm implemented by
the Company with some Inventory put on-hold to sell market awaiting for a much better price.

Other Income represents interest income from installment and as w:lrasimemstinmmeﬁ-mnmvings
account with banks and as well a5 proceeds from sale of metal scrap recovered from Manticao
Smelter Plant.

Liguidity and Copital Resaurces
The company posted net profit during the quarter, the benefits from the construction of the Clubhouse

and Sports Center, which the project engineer incharge of the development has reported to be {almost)
1002 complete as at end of June 30, 2018,

Particulars June 30, 2018 June 30, 2017
{In Million) {in Million)
Total assets as al end of P2,011.988 P2.061.044
Total liabilities as at end of P259.043 306.539 |
Ratio of assets (o [abilities 12.875% 14.873%
Financial Condition
Cash and cash equivalent P36.067 36.675
Receivable P335.528 390.072
Prepaid Taxes P2.916 8850
Real estate Inventories P832.903 B72.808
| Land heid for future development P679.196 646,986
Property and equipment P11.696 13.281
Investment P5.444 5444
Recoverable Tax P76.249 79612
Other assets P9.916 1307
| Current fiabilities P105.064 P100.574 |
Noncurrent Liabilities __P153.979 _P205963
Stockholders” equity P1,752.944 P1,734.505

memminmhudﬁﬂiunwiuﬂmisamihmbkmﬂmnnmhﬂumu&ndhyuw
Company in its reguler operating activities,

Movement in receivable is attributsble to the recognition of current and non-current
receivable from sales with joint venture project and other receivables.

The increase in real estate land for sale & development is the result of the accounting of cost land
acquired net of inventory sold during the period based on Percentage of Project Completion (PPOC).



The Company started land banking in year 2012 with total land acquisitions as of June i,
2018 detailed as follows:

Lot es Valee of L — Fiafance
Apquirsd fom {in Saq.m. ) Lamd s et

Al tm S Jose Del Mowir

L ALY T 7 ] @ﬁ
%ﬂnﬁ 410377 TIN5 31 TH301 917 Fuilly
"B Strategic Holdings, e, V26350 | ZARIELMIETI | ZORIES00557 ] [ Puliy paid |

M ga Capital Heildimgs, In. Tk v 135, 570,480, 1 13547043013 Fully pasd
Insulsr Life Insurance Ca, 581 500 A0 474 TR 00 I57 31 4,836.75 172,550 411,25

Boddlfo M. Cuenca 0| 1550 500.00 [FEFEE T Fuilly paid
Sublptal | 2306497 | 91345709008 TIRAPE TTREG | TR FARAT1 0%

Rocha Dy 119543 T2 12500000 | Under i 3291 [}
_Hpﬂﬁﬁm e 4, 1103, 350,000,00 m&ﬁﬂmﬂ' 1003 350, 040

7}
500
200 | 135 3Z30000 | Under nepotioion | 135,353
7]

Apema Fonids Product, ne. ETH] ,
Subiotal | BT 262,354,600.00 T T

Tota! (San Jose DelMonte) | 3207770 | 1178842,15108 | 730.499.139.90 | 355001138
Audd: Momhern Luzon Ares

hianised Hamean 53201 2R 50550000 28,508, 500 T
LY T— T 1,002, 240,00 ELATOT SRR 000 |

JI06T | 607, TeR00 3, 7U05, S0 00 5,832,240.00
| Totel Land Banking | 3500703 | | IIA6TIEN05 | BISI06EINED | 441 ATSISL3S |

ﬁ:dﬂﬂﬂsuinmwmﬂmismahnmhymemmgfwmt
Htﬁrmaddqnmiwﬁmdjﬁnithepniudmingmfgﬁtlimmhud.

Increase in aﬂmmmwﬁhﬂmﬂ:!h%uﬁmm from land banking during the
period.

The movemenst in accounts pagahhmdmmiamﬁhmmmgdwma,dafﬁndm
and lisbility from instaliment purchase of Tand.

Related perty transactions consist mainly of advances 1o officers and employees which are deductible
from their salaries and are due within one year.

Decreased in other assets account is brought about by the liquidation of some fund provided in the
land banking activity resulling conclusion of scquisition of more ore less 3 hectare” land from Cuenca
farnily

incressed in pavables, hunﬁnfamwmmmmﬂmumhmm&inghudwngm[w

The increase in Stockholder's Equity is attributed to normal operational income in the real estate
business and other miscellansous income.

Capital Expenditure

There was no capital expenditure for the period.




The company mﬁ{anﬁmmmhmﬂmm&ﬂm}m performance
indicators were adopted by the corporation in order to measure the profitability and performance of
ll'll:lmm]:lm'i:.-'imdbFﬂiﬁEMHﬂmttﬁwﬁhﬂmmﬁtﬂmiﬂlMﬁqﬁlﬁtym
ability to maximize the value of its stockholders’ investments.

Far the three months period ending June 30, 2018 June 30, 2017
Current Ration (1) 12485 5 | 966 2 1
Debt to Equity Ratio (2) 1: 0.175 1: 0,148
Earnings per Share (3) 1: 0.00328 1: 0.00682
| Earnings before Income Taxes (4) P6.403 million | P19.004 million
Return on Equity 000365 0.00217

1} Current Assets / Current Liabilities

2) Total Liabilities / Stockholders® Equity

3) Net Income / Outstanding Shares

4) Net Income plus Interest Expenses and Provision for Income Tax
5) Net Income / Average Stockholder's Erquity

Stockholders’ Equity
- Total Stockholders® Equity in 2018 s P1,752,944,276.86 (Issued and paid of 1,951,387,570 shares
with P1.00 par valuc)

~Total Stockholders® Equity in 2017 is P1,7541,505,139.28 (Tssued and paid of 1,951,387.57 shares
with P1.00 par value)

The Second Quarter of 2017

During the quarter, the operation was thriving in all business aspects. This includes the real estate
aspect as there wero reputable real estate companies that already started development and markefing
operations in San Jose Del Monte Bulacan. More s0, the recent ground-breaking Government
projects, specifically the “MRT7™ for the rail transit connecting Quezon City 1o Norzageray Bulacan,
created a positive scenario in the real estate business that eventually benefited the Company™s land
banking activity for the previous year and holding on of some inventory for a much better price.

As mentioned above, key factors affecting the Company’s sales output during the period are
the result of strategies being implemented by the company specifically the helding of some
inventories in abeyance for a much better price considering that all indicators reveal the boom
of real estate in the near future within the locality as evidenced by the launching of real estate
projects by Ayala Lend Development, Inc., and that of Avida Land, Inc., not to mention the
recent opening of the SM Mall in San Jose Del Monte, Bulacan, All of these show a positive
scenario to trigger much higher mark-up price on real estate in San Jose del Monte, Bulacan

The percentage of revenues for the quarter ending June 30, 2017 with comparative figures for
2016 and 2015 with the same period

Particulars Year 2015 Year 2016 Year 2017
| Sale from Real Estale 52,400,996 30,599,016 35334320
Cost of Land 18,289 822 6,119,803 4,898,712
[ Percentage to Revenue 34.90% 20.01% 13.86%




The percentage of revenues for the six months period ending June 30, 2017 with comparative
figures for 2016 and 2015 with the same period

Particalars Year 2015 Year 2016 Year 2017
Sale from Real Estate 90,140,070 63,075,338 38085887
Cost of Land 3,956,702 | 11,343.278 8,913,537
| Percentage to Revenue 35.45% 17.98% 15.11%

The Company has posted a net profit (after tax) of P6.403 Million in the six months period ending
June 30, 2017 as compared with the P15.447 miilion in 2016, and P21.921 million in 2015 of that

same period.

The deficit stands at P394.153 million and P&01.080 million as of June 30, 2017 and 2016,
respectively.

For the Quarter Ended
June 30, 2016 June 30, 2017 |
{In Millions) (In Millions)
| Revenue P30.59% P35S
Direct Costs 6.120 4.899
Gross Profit Margin 24.479 30.435
ing E 12.021 26.751
[Net Income before tax P12.458 P3.684
For the six (6} months Ended
June 30, 2016 June 30, 2017
(In Millions) (In Millions)
Revenue P&3.075 P58.986
Direct Costs 11.343 8.914
Gross Profit Margin S1.732 508.072
| Operating Expenses 30.128 40.949
Net Income before tax P1L604 F9.113

Revenuc generated during the 2™ quarter of 2017
ijmwimELH,DLTh:dmmeinmﬁwﬂuu
the Company with some inventory put on-hold to sel

represents shares from sales from Joint Venture
ffect of marketing strategy being implemented by
| market awaiting for a much better price.

The company posted net profit during the quarter, the benefits from the construction of the Clubhouse
and Sports Center, which umnujmmgjmbnlmmafﬂmmmmmm to be 100%
complete as of June 30, 2017,

Particulars June 30, 2016 June 30, 2017
{In Million) (in Million)
Total assels as at end of P1.E16.687 P2061.044
Total lisbilities as at end of P70.853 P306.539
Ratio of assets to liabilities 3.900% 14.873%
Financial Condition
Cash and cash equivalent P300.934 P36.675
Receivable PX74.073 P390.07]
Prepaid Taxes PO, 793 P8.859
Real estate for sale and development PLI28317 P1,519.794




Property and equipment P16.398 P13.281 |
Investment property P5.444 Py.444
Recoverable Tax _P36,546 P78,612
Other assets P23.873 P7.308
Current liabilities P4B.349 P100.574
Moncurrent labilities P22.504 P205.964
Stockholders’ equity P1,745.834 P1.754.505

ﬂmmmmtinmahﬂdmﬂrequimmismmmbhmfbunﬂmhﬂmlmﬂhyll:
Company in its regular operating activities,

Movement in receivable is attributable to the recognition of current and non-current recelvable from
sabes with joint venture project and other receivables,

Input Valwe-added Tax
due during the period

Dﬂnwehpmpaymfsrmnﬂmﬁmnfmmﬂmim
prepayments,

The increase in real estate land for sele & development is the result of the accounting of cost land
acquired net of inventory sold during the period based on Percentage of Project Completion (PPOC),

year 2012 with total land acquisitions as of June 30, 2017

(VAT), movement of which represents ises of prepaid VAT net output tax

of expired portion of said

The Company started land banking in

detailed as follows:
Lot ama Walksg ol Payment Balancs
Acquind from {1 Sgm) Land e napie
Al in fan Jose Dal Mante, Bulacan
GATDF Property 1876 7,156,400,00 7,196,400.00 Fully paid
Dan Manus| Corparation 40377 | TRMLSTI | FAI0LITI Fully paid
B0 Serabegic Holdings, e, H26550 | 24818303871 | 24%,385,09571 Fully paid
Margn Cagitai Heldings, inc. Moooo | 13743008 | 1350743013 Pty paid
insular Lfe Inserance Co, 581,500 | AIOTAIEB00 | 199,963,080.00 | 130611 51500 |
Subtotal | 2326408 | SWSRM05105 | GeRIILAIEGS | DI0EILIIE00
Rincha Dev't Corperation U543 | 3291260000 | Under nogotistion | 32,917,600.00
Fagrel Carparation 344,500 | 103,350,000.00 | Under megotiation | 103,350,000.00
Apena Foods Product, inc. NT200 | 226,323,200.00 | Undur negtistion | 78.371.500.00
Subtotel | B41243 | 362,503 800,00 - 362,583, 800.00
Total [San lota Cel Monte] | 3,167,686 | 1,262,817,05005 | §49,322,96.08 | 533,355 005 00
Addel; Northern Luson Ares
Manuel Bangan 5741 2660850000 28,505,500.00 o+
Almazanet & 125752 | 61,032,240.00 NASE4.TRO00 | 27,067, 960.00
2BL96% | ESERT000 | 64.565,7890.00 | 27,057.960.00
Tetal Land Banking | 3.450,509 | 1,352,155591.05 TALESEGIEDS | G30.262,975.00




The decrease in property and equipment is brought about by the accounting for the estimated
depreciation during the period using straight line method.

Increase in other assets account attributed to the liquidation of deposits from land banking during the
period,
Thmwmminlmnmmwhmdmsismﬁbmmm@ﬂum%dpm
and liability from instaliment purchase of land.

Related party transactions consist mainly of advances to officers and employees which are deductible
from their salaries and are due within one yer.

The increase in Stockholder's Equity is attributed to normal operational income in the real estate
business,

Lapital Expenditury
Timmnnmpduiequﬂimfmﬂmpﬁiud

K :
mmmwinthﬁmmmﬂu:ﬂimmmmmwfﬂm
imdicators were adopted by the corporation in order to measure the profitability and performance of
ﬂwuunmyandmmﬁuMWIMamwmthﬁmmiﬂsbmgﬂu.mmdiwm
ability to maximize the value of its stockholders® investments,

For the six {(6) months period June 30, 2016 Jume 30, 2017
Current Ration (1) 172094 : | 124851 : 1
Debt to Equity Ratio (3) I: 0.0445 i: 0.1749
Earnings per Share (3) L: 0.0087 | 1: 000195
| Earnings before Income Taxes (4) P21.604 million | P5.440 million
Return on Equity 0.00792 (L0328

1}y Current Assets / Current Liabilities

2) Total Liabilities / Stockholders” Equity

3) Net Income / Qutstanding Shares

4) Net Income plus Interest Expenses and Provision for Income Tax
5} Met Income / Average Stockholder's Equity

Stockholders' Equity
~Total Stockholders’ Equity in 2017 is P1,754,505,139.28 (lssued and paid of
1,951,387, 570.00 shares with P1.00 par valoe)

- Total Stockholders® Equity in 2016 is P1,745,833.570.82 {Isswed and paid
of 1,951,387,570.00 shares with P1.00 par value)

During the 2nd Quarter of 2016

Druring the quarter, operations were very healthy in all business aspects, including that of real estate as
there were reputable real estate company’s which already started development and marketing
operations in San Jose Del Monte Bulacan, including the recent ground breaking of the Government
project specifically the “MRT7™ for the “Metro Rail Transit” connecting Quezon City to San Jose del
Monte City, Bulacan, which has crested a bright future in real estate business and which eventualhy
benefited the Company's previous year's land banking activity,




As mentioned sbove, key ﬁmmﬂfmhglheﬂmnpmy'uulmnutpmduringlh&wiudmthu result
of sirategics being implemented by the company specifically the holding of some inventories in
abeyence for a much better price considering that all indicators reveal the boom of real estate in the
nﬁrﬁuurewiﬂﬁnﬂmk}nﬂﬁyﬁmﬂdmmdb}fﬂ‘i:lnunnhjngufrulﬁsm:::pmjmh}f.ﬂy&]am
Development, Inc., and that of Avida Land, [nc,,mw:nm[crnﬂwrmnupmhgnfﬂwﬂhlh{a]!m
San Jose Del Monte, Bulacan. All of these show a positive scenario to trigger much higher mark-up
price on real estate in San Jose del Monte, Bulacan

The percentage of revenue for the six (6) month period ending June 30, 2016 with comparative figures
of 2015, and 2014 of the same period as follows:
Particulars Year 2014 Year 2015 Year 2016
Sale from Real Estate 79,549 997 75,965,721 55,549,906
| Cost of Land 43,039,557 31,956,702 11,343,278
Percentage to Revenue 4. 104% 42.067% 20.421%
The percentage of revenues for the three (3) months period ending June 30, 2016 with
comparative figures for 2015 and 2014 with the same period
Particulars Year 2014 Year 2015 Year 2016
Sale from Real Estate 47,323.024 52,400,996 35,334.320
Cost of Land 24,043,044 | 18289822 4,898,712
|_Percentage to Revenue H.81% 34.90% | 13.86%

The Company has posted a net profit (after tax) of P15.122 Million in the six {6) months
period of 2016 as compared with the P21.921 million in 2015 of that same period.

The deficit stands at P401.080 million and P435.231 million as of June 30, 2016 and 2015,

respective
For the Quarter Ended
June 30, 2015 | June 30, 2016
(In Millions) {In Millions)
Revenue P52.401 P30.5%9 |
Direct Costs 12,299 6.120
| Gross Profit Margin 41111 24479
_Operating Expenses 12.870 12,021
Net Income before tax P27.241 F12.458

Revenue generated during the 2nd quarter of 2016 represents share from sales of Joint
Venture Project with SLRDI. The decrease in sales was the effect of marketing strategy being
implemented by the Company which some of inventory is put on-hold to sell market awaiting
for much better price

LA EEEY gnd Lamiad fesomrees

The company posted net profit during the quarter a benefit from construction of the
Clubhouse and Sports Center which the project engineer in-charge of the development has
reported 98.87% complete as at end of June 30, 2016,




Particuiars Jume 30, 2015 June 30, 20164

M (In Millions) in Millions
| Total assets as at end of P1,543,113 P1,816.687
Total fisbilitics as at end of P263.588 P70.853
Ratio of assets to liabilities 17.082% 3.900%

Financial Condition =i

Cash and cash equivalent PST1T77 P304.934
Receivable P291.998 P274.973
id Taxes - P0.793
Reel estate for sale and development P1,138.549 PL,128.317
and equi t P18.666 P16.295
[nvestment property P5.444 P5.444
Recoverable Tax P2ES10 P36,546
Ohiher assets PL370 P23.873
Current lisbilities P226.789 P48.349
Nencurrent liabilities P263.588 F22.504
Stockholders® equity P,279.525 P1,745.834

The movement in cash and cash equivalent are attributable to the net cash flows used by the
Company in its regular operating activities,

Movement in receivables is attributed to the recognition of current and non-current receivable
from sales with joint venture project and other receivahle, The decrease in land for sale &
development is the result of the accounting of cost of lots sold during the quarter.

The Company started land banking in year 2012, total land acquisitions as of June 30, 2016
detailed as follows:

Lolaes Vius of Fayment Balaen
Hcguited from {im Sqm) Land mada payetie
All in San lose Del Monte, Bulscan
BASDF Property 57,976 7,196, 400.00 7,156,300.00 Fulty paic:
Dan Manuel Corporstion 44377 | 7EI0L7.21 7RE01,917,71 Flly paid |
80O Strateyic Hoidings, inc. 926550 | MBIBZOIETI | 248,183.008.71 Fully paid
Mharga Capital Haldings, in. 360,000 | LISETRANIS | IRGETEAS0LS Fully paid
Ietulr Life Insurance Co., 58500 | 43047426800 | 105,864,053.00 130,611,215.00
Subtotel | 2326403 | BeRSMOSLOS | M4RIIZEF605 | ZIOEILIINGG
Fincha Dev't Covporatioe 119,583 | B2512600.00 | Under nagotiation 51,912.600.00
Pagrol Corparation 4500 | 308,350,00000 | Under negotistion 10,356,000.00
kpena Foods Product, Inc. 000 | IIEIILIN000 | Linder nogotistion 226,321, 20000
Subtotel | B41343 | 382 Sa3ap000 - 62,583, 800,00 |
Total {San Jase Dl Monte] | 5,187,646 | 1,062, 517,85055 BE9,322806.05 | 594,195,005.00 |
Adel; Morthern Luzon Area
Marasi Boncan 57211 | 28,505,500,00 17,163, 300.00 11,842, 200,00
Almazan et. Al 78,752 | 61,082,290.00 30,964,300,00 30,067,560.00
202563 | #9,637,740.00 48,127,500.00 #1,510,150.00




Tertal Land Banking m}mﬁmm' 1745041605 E34,705,175.00

Th:d:cmsah]pmperr:,randequipmem is brought about by the normal provision for an
estimated depreciation using straight line method.

The increase in other assets is attributed to the recording of Output VAT from sale of
subdivided lot net of Input VAT from purchase of local goods and services during the period
and as well as deposits from Land Banking Activity.

The movement in accounts payable and accruals is attributed to regular accrual and deferred
payments. Related party transactions consist mainly of advances to officers and employees
which are deductible from their salaries and are due within one year,

The increase in Stockholder’s Equity is atiributed to normal operational income in the real
estate business started its commercial operation in year 2007,

Capital Expenditure
There were no capital expenditures for the period,

Key Performance Indicators

The company operates in one business segment, the real estate. The Following Key
Performance Indicators were adopted by the corporation in order to measure the profitability
of the company and to provide management with a measure on the financial strength,
liquidity and ability to maximize the value of its stockholders® investments

For the six (6) months period en June 30, 2015 June 30, 2016
Current Ration (1) 174883 : | 17.2094 : 1
Debt to Equity Ratio (2) I: 0.02060 1: 0.1749
| Earnings per Share (3) 1: 0.001404 1: 0.00195
| Earnings before Income Taxes (4) P31.316 million_| P5.440 million
Return on Equity 0.01713 0.00328

1) Current Assets / Current Liabilities

2} Total Liabilities / Stockholders’ Equity

3) Net Income / Outstanding Shares

4) Net Income plus Interest Expenses and Provision for Income Tax

3} Net Income / Average Stockholder’s Equity

Stockholder s Equity

- Total Stockholders’ Equity in 2016 is P1,745,833,570.82 (Issued and paid of
1,931,387.570.00 shares with P1,00 par valuc)

-Total Stockholders’ Equity in 2015 is P1,279,525,284.27 (Issued and paid of
1,361,110,070.00 shares with P1.00 par value)



Other Matters

The interim financial report has been prepared in cofiformity with generally accepted accounting
principles in the Philippines.

Hﬁdhchﬁﬂ:ﬂmiﬂ&inns%mﬂ:fwﬂmfdhﬁmsimm@ not affect the past and
present operations of the Company;

.n}Nnhmumh-anﬂ:,evmnrumn-miuﬂesm'ﬂuigrdﬁmntrmmmndauhswimmmptfnr
the abovementioned “ground-breaking prafect made by the national government for the lawnching of
mermnwmdjﬁ?rwfrmimmmmﬁﬂmﬂmxmﬂ&mm

b) Significant elements of income or boss that did not arise from the Company”s continuing operations
other than what was mentioned in the revenues.

o) All accounting policies and methods of computation and estimates are followed in the interim
financial statement as compared with the most recent annual financial statement report.

d) There were no seasonglity or cyclicality aspects that have material effect on the financial statement
and the financial condition or results of operations during the period,

¢) There were no nﬁuiulmmhmhaﬂeﬂmgmliaﬁiﬂiﬁ,aqumnHMWm flows
that are unusual during the interim financial report.,

t}T‘here“mmnammaudmmmrufdmgesinest{umuufmmm reported in prior interim
perieds of the current financial year ar changes in estimates of amounts reported in prior financial
years that has material effect in the current interim period,

E) There were no Issuances, repurchases and repayments of debt and equity securities, except for the
payment of non-inferest bearing payable obtalned for the acquisition of two (2) parcels of land
classified wnder “real estate for sale and development account” in the 2012 statement of financial

position,
i} There were no dividends paid during the interim financial period.
i} The company is reporting with only one (1) accounting segment.

) There were no material events that occurred during the subsequent to interim reporting period that
have not been reflected in the financial statements, such as default or acceleration of an abligation or
off-balance sheet transactions, arrangements, obligations, and other relationships of the company with
unconselidated entities or other persons created during the reporting pericd.

ijThemwmmduwinﬂmmpmirhnnﬁhu issuer during the interim period, No business
combinations, sequisitions or dispesal if subsidiaries and long-term investments, restructurings, and
discontinuing operation during the interim period,
i_]'l'hm‘:wmmclwesﬁimﬂiﬂg&nl]iﬂﬁﬂﬁﬁwmﬂthMMWMdeuwjmﬁm
period as compared with the most recent annual balance sheet date.

m) No disclosures in compliance with SEC MC No. 14, Beries of 2004 specifically Certain
Relationship and Related Transaction or Arrangements, as there were no such transactions during the




pﬁdmﬂmwsuﬁnqmmtmﬁmaﬂermzemufmuﬂhgpﬁhdm respect fo &
certain relationship or related transaction being required by SFAS/TAS No, 24,

n) There were no reclassification on Financial Instruments in the current reporting period and the
previous periods.

FMMMMNW@
The Company’s principal financial instruments comprise of cash and bank loans, The main purpose
of these financial instruments is to finance the Company’s operations. The Company has other

from its operations. The main risks arising from the Company’s financial instruments are liquidity
risk, credit risk, and interest rate risk. Mﬁlmﬂ.!ﬂlﬂ,ﬁrﬂanmyismlnpn&uﬂhw
significant foreign currency ﬂﬂkMd!ﬂfit&ﬁ'ﬂ&ﬂdﬂliMﬁﬂsmdﬁWﬂthﬁ“pﬁm
Peso. Tl-.uﬂﬂﬂmvmmdmumﬂupulicimﬁ:rﬂmmmagmmnrmhnﬂhm:ﬂsksu

Ligubdity Risk
The Company seeks to manage its liguid funds through cash planning on a monthly basis. The
Company uses historical figures and experiences and forecasts from its collection and dishursement,

As of June 30, 2018

On demand
Accounts pavable & accrued expenses 40,714,619
Liability from purchase of land 168,954,325
Income tax payvable 5,701,067
Retirement benefits 22,154 878
Deferred income tax liabilities 21,518,430
Total 259,043,319

Credit Rivk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instroment fails to meet its contractual obligations, and arises principally from the Company's
receivables,

Concentrations arise when a number of counterpartics are engaged in similar business activities or any
activities in the same geographic région, or share similar economic features that would cavse their
ability to meet contractual obligations to be similarly affected by changes in economi, political or
other conditions. Concentrations indicate the relutive sensitivity of the Company's performance to
developments affecting a particular mdusiry or geographical location,




Recelvables-that are neither past due nor hwhﬂdmdneﬁmmﬁdﬁwrﬁwmmm with good
payment history with the Company.

Cash with bawks-Are deposits made with reputable banks duly approved by the BOD.

Interest Rate Risk- The Company’s exposure to the risk pertains to bank |oans, The Company relies
on budgeting and forecasting techniques to address this risk.

Cupmﬁ'ﬂlmw-napﬂmmjeﬁve of the Company”’s capital management is o ensure thar
it mﬁmimnmqnadjtmmwmbhmpim ratios in order to support its business and

maximize shareholder value,

mﬂmmymagesihmpmmmwnﬂﬁadjummih in light of the changes in
economic conditions. To maintain or adjust the capital structure, the Compeny may adjust the
dividend payment to shareholders, return capital to sharcholders or issue new shares. No changes
mmﬂemmnnﬁmimmimﬁmmmﬂqtheqtmtmmdnd,lmem,iﬂ]smd 7.

The following table pertains o the account balance the Company considers as its core capital
as at end of June 30, 2018

Capital stoek . ., ............... P1,951,387,570
Capital surplus . . . caveives 201228674
TS A PL152.616.244

Fair Value of Financial Instraments-The following methods and mssumptions were used to estimate
the fair value of each class of financial instruments for which it s practicable to estimate such values:

PART II - OTHER INFORMATION

As of this date, the Company filed the following reports on SEC Form 17-C,
Date of Report Item Reported

Mone
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ARANETA PROPERTIES, INC.

STATEMENTS OF FINANCIAL POSITION

EOF XEOF CHANGES
JUNE 30, 7005 TECEMEER 31, 3077 INCREASED
un-suditsd _mudfind {DECREAGED)
ASSETS
Cirront hasats
Cash and cash aquivalents F 36,066,533.63 p ZT080674.08 P B985 859,61
Trada and séher receivahlas 156,002 414.75 158,402 288,00 {2.319,883.21)
Due from ralated parfies 20,522 BT6.19 20,522 B7E.19 -
Real Estate Inmveniones 552,902 828,30 B5%,601 308,00 (B.698,381.70)
Input Valup-added Tex {VAT) < net 76,240 147.68 20,786, 410.56 (4,517 262.88)
Prepaymants 9,415,945,85 — 6,612.191.40 3,308,754.25
P 1.151“,“‘.3! P 115338575847 p [1.245,813,83)
Mon-current Assata
Trade and odfver receiables ] 158,522 05500 r 158,502 95000 = -
Land held for future develaprment BT9195.92472—. 654, 148,924.72 26,047,000.00
Property, plant and squipment 11,896, 1900.46 11,700,877.57 4,687.11)
Irrvastment 5,444,075.65 5444 076.65 .
Available-for-sale (AFS] Investments 2,430,000,00 2,480,000.00 -
Other assets 2,468,600.93 4483.114.50 {1.584513.57)
o = P 5984775176 TERO62 44 p o052
TOTAL ASSETS _ . P ZD11.96T.596.00 ¢ 1M
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Ligbilithes
Accounts Payable and Accrued Expensas E 4071451808 ¢ 33,005 483.00 P T,708.135.98
Liahifty for purchase of land 5,548, 202.00 B4, 148, 202.00 (5,500,000.00)
Income Tax Payable 5,701,066.53 : 5,701,086.53
F__ 10506388781 ¢ 5715388500 7 2,200,135.08
Kon-current Lisbilities
Liablity for purchasa of land P OM0I06A2300 ¢ 11030812300 ¢ =
Accruad retiremant banafit obfigation 22154,878.31 21,555 B85, 00 589,183, 3
Defermad Intome Tax Liabditas 21.518,430,02 2 518430 02 -
P 15347943133 » 15338009802 ¢ 590,183.31_
259,043,318,14 250.633,923.02 2808, 320 20
Stockholders’ Equity
Capital Stock:
Issimd gnd Pad
Aarharice - § BI5se shares o P 50 par walek] 1,951,387, 570,00 1,951,387 570,00 -
Capital Surpius 201,228,874.12 201, 278,674.12 .
Unrealized vainafion of gain AFS investments {30,000.00) {30,000.00) -
Actuareal Gain {Losses) on Ratirment Benefits (1.727,812.20) {1,727 812.20) -
Deficit {397 .914,155.06 411 ﬂ,.ﬁ-t-l.:!_:!j 13.3_;_@.4“1?
Total ATS2844.276.88  1,720,641,78750 13,302 489 27
TOTAL LIABILITIES and MMEE'_E-’!JITT 201196750600 F 1.890,175,710.61 ¢ _16,110,18.54
et Bock Vidue par Bbary = F il ﬂm&_ i B 08315 P -

PTAPE vt




ARANETA PROPERTIES, INC.
STATEMENT OF COMPREHENSIVE INCOME

anEELKEIMDHIlEE_IEED n:g;ntmmmﬁﬂ.m
JUME 3, 21R JUME 30, 3007 JURE 30, 34K JUME 30 ey

"REVEMUES s==a A I
Ineomn from JV commpasy-Hat WTHATAS P OGS P 18,608 814.23 P 1,807, 154 81
Aeceeion inlavest Income 531508 £,856,603.00 1.968,509.72 3,727, 18517
78,988, 278.91 58,945 Q&7 18 17, BOT AZ1E5 5334 318,78

EXPENSES

Cost of sabes BRI B,013.557.08 41115505 4, BIE T2 00
Balaiies & wages 6,069,305 56 BAR2 2G0T LMARITTS J422 364,62
Employees wefian: & benafis 5,000.00 20 . i T e
et pay 1M0EI. T £5,085.70 TiLx0.8 54,3530
553, phihesith, EC § pag-itig 258,510.48 o LT R £29,000.63 163,115.68
13th month pay 882, 676.55 1,034,063 85 456,218.98 T, 30485
Par diems pad phowances 010 4 95 Bra T i L 222 ErD 42
Securily cossa & 38.376.51 4,052, 156,75 AT 2,514 74840
Lighl. weabar s uliies 2407229 316765 13726474 204,877 05
Rapaks & mainknanse 53.431,05 5125402 54 215,306 88 493 Emm
Miirclicl, dhariedl & hospifakration T30 13,081,689 20,5756 14,7049
Profestional fens aragd1.48 051616 AN 350,005 68
Raprasentalion 634,081 4571, 1453 25,400,00 4540884 16
Renlal arpanses B6,150,00 S2,000.00 37 e 25, 00L00
Taues & Foenses 4,035,385 54 B, (e, 0ds. 8 1,957, 8T0.14 JreE 01288
Depracistion aspesss 1,648, 871.50 1,566, 452,00 BITASETR B33, 13040

Denaliong 20,000,00 00,000.00 § .
EBuidding dees & other chasges THL, 33672 THE AT 58 388, 14557 308.678.12
Gasoling, ol and lubes; 4819078 7, 5724 BO58E.15 BB TTOM
ek 58455 67,508,548 T4,381.88 1125838
Fostagh & |sacommusication 300,035.m 25575540 184, P03 150359
Pristiesg and cffica susplies T2 45604 T84 430,97 01,5308 555 R30 61
Transporation & traveling 216,305.02 113380 13543752 64, 385.00
Modarial and jegal fees 4,400.00 TEI1.08 1,600.00 245105
Contractual oats TOATELD 18 85051 74250 74700
ngurancs aapenss 1045304 3085095 005030 3682093
ReSremaent benafts T8, 508,00 70050000 254, 75000 54, 75000
Miscellanacus 550,609,558 50, 96625 S0, 751 437 B34 44
3,500 9 17,001 64

1,272, 1RE5H) 1784




ARANETA PROPERTIES, INC.

COMPARATIVE CASH FLOWS
FOR THE 51X [8) MONTHE ENDED FOR THE QUARTERS ENDED
[ In Ph Pescs) JUNE 30, 218  JUME 30, 2047 JUKE 30, 2018 JUME 30, 2047
CASH FLOWS FROM OPERATING ACTIVITIES
Met Income (Loss) 13,302,489.27 8,123 626,39 4,995 258,65 3,683 69190
Add: Back Mon-cash llems
Inbarest and Miscellanscs income {ned) 34,T:,020.72 (6,435,444 55) 34,707 301.32 (8,607,382 48)
Depreciation 1,649,871.92 1,666,492.98 B3T.458.78 154567115
Rtiramest banefis 708 500,00 705, 500,00 354,750.00 354, 140,00
Inferest expensas - - - -
Accretion Inferess Incoma §.213,150.55 (6,378, T70.84) 1,958.606.72 {3,744,054.12)
Prowvision for doubtful accounts and oihar sses - - .
Changes in operating assets and kabifties:
Decreass (incraase) im
Receivabies 2,118,863, (61,309 644 86) (5,533,858.47) {20,874, 549,50
Inpeit VAT 4,517,252.88 (58,128.03) 1,497,292.07 1547337 85
Prepayments (3,303,754.25) 1,201,876.95 1,606,517.86 {1A411,572.58)
Real Estate Inveniornes 6,686, 381.70 B,216,530.53 1,265,355.21 4,485,333, 12
Increese (Decreasa) inc . :
Accounts Payable & Accruals (260.709.41)  (4,509,336.11) 4 5T3TT4TS 12,419,323.96
Met cash provided by {issed In} operaling actvilies 65,507, 11480 (57,853,397 66) 46,39232080  (13,507,006.49)
Miscellaneous ravenus racabid [28.,517,870.16)  6,896,603.00 (29,541,596.56) 4,264, B06 24
Income Taxes pald (4,035,585.51) 2,720,065.77 34381 1,088.105.42
Mel cash provided by {used in) investing activities 32,043,656.93 {48 731 736.80) 16,375,378.52 {8,344 034 79)
CASH FLOW FROM INVESTING & OPERATING ACTIVITIES
Land Held for future development (25,047,000.00) . {25,047,000.00) :
Decraase (Increase) in Propary, Plant & Equipment 4,667.11 1,667, 117,96 (747 458.18) 823, 75540
Decraase (Increase] in Real Estats for Sale & Dayl . B.216,530.53 (905,574.87) 4,485,231
Decrats (increasa) in olher asets 1,984,513.57 (#12,775.83) i'.',‘FH..TI-I.Ef (M2 77593)
MME% %{mw % activies (23,057,799.32) 8007256  [24,546,264.88) 430621250
CASH FLOW FINAN
Advencas refated parlias . 3,988,555.16
Proceads from Bsuance of new shares = - »
Net cash provided by {used h}ﬂg’ activibies . - 3,988,555.16 -
INCREASE (DEC IN CASH AND
CASH EQUIVALENTS 8,985,858.51 {38,272,866.33) (4.181,331.21) {3,947 822.20)
CASH AND CASH EQUIVALENTS AT
BEGINNING OF QUARTER 27,080 6T4.02 75,947 377,24 40,247 864 84 400622 33311
CASH AND CASH EQUIVALENTS
ATW-_&HTEHEHD_ < :wm = F5.674 51091 "IW o EE,EHIE'I{I.N

MFBRRMS




ARANETA PROPERTIES, INC.

CASH AND CASH EQUIVALENT
AS AT END OF
i JUNME 30, 2048 DECEMBER 31, 2017
Cash on Hand
Petty Cash fund 10,437.95 10,437.95
Revolving Fund (Bulacan ficld office) I1.842.52 21,842.52
Total J2 28047 22, 280 4T
Cash in Banks
Cash in Bank - Ching Bank 4. 840,970,946 4.640.440.73
Cash in Bank - CBC SFCDA 15542688 155,426,588
Cash in Bank - Banco de Oro 10,893,057.41 2131,461.94
Total 15,889,395, 25 6.927.329.55
Bhori<term Placement
CBC Special Savings Account 4.774.627.76 4,750,831.85
BDO Peso Money Mrkt Acet¥304607854576 15370,230.15 15,370,230,15
Total 20,144,857.91 20,127, 064.00
TOTAL Y H.HEE&:‘.I.H 27,080,674.02
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ARANETA PROPERTIES, INC.

Receivables
AE AT EMLY OF
JUNE 38, 2018 DECEMBER 31, 2017
Accounts Recervable Trade 311,569,510.14 314,189,791.55
Installment Receivable, Discounted
Impaired 55,074,831.60 55,074,831.60
Advances tw suppliess, officers, employees & others
Impaired 3,035,863.65 2,735,465.45
Unimpaired 226,457.96 22645706
3,262,321.61 296192341
Jo 8, NG, 56335 72226 56,56
Less: provision for doubtful account 55,301,289.56 55,301,289 56
314,605,373.79 316,925,257.00
Less: noncutrent postion of trade recefvable 158,522,959.00 158,522 959.00
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ARANETA PROPERTIES, INC,

SCHEDULE OF RECEIVABLE
A5 of IUNE 30, 2018

FARTICULARS

AMOLUNT

COLLECTION / LIGUIDATION

1 Manths 15 Days Overdua Dthers REMARKS
Receivable from Joint Venture-SLRAD) 40,884 380 33 2,161,473.32 2,377 620,65 36,345 286.41 Instaliment sales Manthly smortizston
Receivable from Jeint Venture-Siand 18,2086, 186,89 3,102 944,48 £,551472.24 2255177017 instaffrient sades Morthly amartization
Receivable from sale of reserved |ot E3,955,983 87 1,033.456.69 1,136,802, 36 BL7ES,T24.82 | masliment sabisy Tlonthily smoetization
Platinum Group Metals-impaired 55,074 831,60 55,074,831.60 Uinidsr negotintion
Advances for liquidation 634,260, 24 634,260,249 For liquidation
Salary loan of various emplayees 313.615.80 B3,942. 74 31,571.37 31,971.37 | Payrall deductian
Others 2,314,445 57 2,314,445 57 Advances against reticemnents benefiis
TOTAL 211,383, 704,35 6,996,077.47 | 6,087,866.62 55,074,831.60 | 143,029,19834
ALLOW. FOR DOLBTEUL ACCT 55,301,289 55 25,301,289 55
NET CLURRENT RECEIVABLE 156,082 414,79 6,996,077.47 | 6,097,856.62 55,074.831.60 £7,727,908.78
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ARANETA PROPERTIES, INC.

Schedule of Prepayiments
For the Year 2018
As of g of
Particulars Date JUNE 30, 2018 DECEMBER 31, 2017

Tawes and Licenses
1) Business Parmit-Makati City 012218 421,595.45
2)  Community Tax Certificate 01.12.18 5,250.00
3}  Barengay Cloarance 011118 1,100.00
4] Real Property Tax-Manticao 02,2718 570,632.51 -
3} Business Permit-SiD8 0L1z.18 1,375,951.856 2z
Bl  Real Property Tax-SI06 01.10.18 71155336 0.00
7l Real Property Tax-5008 01.30.18 35,066.12 6.598,036,20
8}  Real Property Tas-Manticas 0110.18 83,665.34 -
9]  Real Property Tax-SID8 01.10,18 2331818
10} RPT SnJose dal Monte Bulacan  01.10.18 10%5,325.64
11}  Philippine Stock Exchange 01,30.18 1B0,966.55 "
12} Pre-paid income Taxes 1%.31.14 B,558,036.29

9,912 461258 B,50E,036.29
Other prepaymaent
13}  Pregaid Insurance 01,1218 3.484.37
14] BDO-Parkings deposits 12,117 -
15} Alphaland Balesin [Until June 20: 0726307

3,484.37 14,155.11
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ARANETA PROPERTIES, INC,

Real Estate Invensories
AS OF AS OF
JUNE 30, 7018 DECEMBER 31, 2017
Real Exlate inveniories
Saleable house and lot inventory B,221,868.87 B,221,658.87
Land for Sele & Land Development B46 B1,256.43 B53,370,630.13

Salaable house and kol mw 852,902 926.30 859,601,208.00
— - — — T h—==—_=_=_

Land Held for future development

Undavelope land 82,522,392.00 82,522 52,00
investments in Land (Acquired fram GASDF Property) 6,618,7T0.27 6,618,770.27
Invesiments in Land (Acquired from Univarsal Rightheld) 78.201.917.21 78,201,017.21
inwesiments in Land (acquired from BOOSHI) 248,183,035.11 248,183,035.71
Investments i Land (acquired from Marga) 104,671,995.50 104,671,995.50
ivestments in Land (acquired from insudar 850,154 sq.m. | 384,352,925.00 384,352 025.00
Investments in Land {acquired from Bonoan 57,211 sqm, ) 31,180,002.50 31,180,002.50
investmants in Land (Almazan's 116,576 sq.m, 20,600,000.00 25,600,000.00
Investments in Land (Almazan's 169,904 sq.m. ) 31,432,240,00 31 432.240,00
investments in Land 36,725,944.82 11,678,944.82
Tatal 1,033,488, 132.01 1,008 441,332 0
Reclassed lo Real Eslate inventories 354,202 40729 354,292 407.29
Net 679,195,824.72 654, 148,824 72
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ARANETA PROPERTIES, INC.

PROPERTY PLANT & EQUIPMENT

AS OF AS OF
JUNE 30, 2id DHECEMERR 31, 2007
PPE COSTS DATA
Building 46,047,003.73 46,047 ,003.73
Building Improvements 12,143,397 88 12,143.397.88
Bullding and Plant Stroctures 3,146,943.13 3,146,943.13
Transporation Equipment 8,578, 785,51 75297 12
Heavy Machinery Equipment 4,486,924.72 4.486,928.72
Other Tools & Equipment 421,001.86 421.001.86
Communication Equipment 2,811,030.30 2,511,030.30
Office Furniture & Equipment 6,428,788.71 6,297.092.29
Total 84,063,879.84 B2 418,695.03
DEPRECIATION DATA
Busilding 37,729,311.02 36,808,370.96
Building Improvements 12,143,397.87 11,926,058.93
Building and Plant Struchares 2,327,619.25 2,264,680,39
Transporaton Equipment 6, 776,814.06 6,476.543.04
Heavy Machinery Equipment 4,486,928.72 4,4586.928.72
Other Tools & Equipment 405,151.41 402,310.17
Communication Equipment 2,749,983.30 2,727 462104
EE:_E Furniture & Equipment 5,748,483.75 5,625,463.21
Total 72,367.689.38 70,717,817 46
NET BOOEK VALUE
Building 8,317,692 11 923863277
Building Improvements 0.01 217,338.95
Building and Plant Structures £19,323.88 BB2.262.74
Transporaticn Equipment 1,801,971.45 S388,754.08
Heavy Machinery Equipment % :
Otther Tools & Equipment 15,850.45 18,601.69
Communication Equipment 61,047.00 23568 25
Office Fusniture & Equipment 650,304.96 671,629.08
Total 11,696,190.46 11,700,877.57
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ARANETA PROPERTIES, INC.
SCHEDULE OF OTHER ASSETS

A5 OF ASOF
JUNE 30, 2018 DSECEMBER 31, 2017

Ievestments P‘“Eﬁ Egnmn P_rm aﬂ“&ﬂ ﬂ“ﬁ

’m; Investmenis Available for Sale - Net
b Wiscth Club Shares L5, 00000 1, 500,000, O

Tagaytay Highlands 0, (0 100, 00000
Alphaland Balesin Tsbind Chuls, Ine, 1,000,000.,06 (RETPE i
Colings Comntry Club, Inc TG, G0, T TRO00000
Tosl 4,200,000.00 4,200,000.00
Allow for Decline ATS lnvesements 1,700, 000.00 1,7 00, DM, )
Net —— — — e s a’w_ Atr‘_g“-:l—:dm o
From land ing sctivies 53 4485 11450
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ARANETA PROPERTIES, INC,

SCHEDULE OF LIABILITIES

A% OF A5 OF
JUNE 30, 2018 DECEMBER 31, 2017
ACCOUNTS PAYABLE & ACCRUALS
Avcounts Payahle o Suppliers 28,759.591.08 20.909,606.86
Advances from related parries = 3
555 Salary Loan Payable 18,227.27 206, M12.64
Pag-shag Salary Loan Payable 29,238.28 29.446,45
Pagr-ibig Fund Coneribution 9,050.00 8,900.00
555, Medicare & EC Payable 5287962 47,630.00
Plulhealth Payable 14,377.85 14, 100L00
Withholding Tax Payabile L39.275.106 I81.881.16
Retennons & Depogits 5,539.963.05 5,530,963.05
Accrued Olperating 6,152,016.77 6,137,652.44
ey AT RN
LIABILITY FOR PURCHASE OF LANDwurrent B AR, A o &, A5, T2 00
LIABILITY FOR PURCHASE OF LANTD -noacurment 18 W 12300 { T8 06, 7 2500
ALCRUED RETIREMENT BENEFITS 2L 154 878 2555485,
DEFERRED INCOME TAY LIABILITIES L FI8 3002 2150843002
INCOME TAX PAYABLE 50 U s, 4T
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ARANETA PROPERTIES, INC.
STATEMENT OF CHANGES IN EQUITY

AS AT END OF
JUNE 30, 2018 JUNE 30, 2047

Balance at December 31, 1,951,387,570.00 1,951,387.570.00

Add: Capital surplus 201,228,674.12 201,228 674.12
Unrealized valuation of gain on AFS Investiments { 30,00,040) (120,000,000
Actuareal gain (losses) on retivement benefits (L,727,812.20) (3.837.580.000

Total 2,150,858,431.92 2 148,658,664, 12
Dieficit as at December 31, (411,216,644.33) {400,556,995.46)
MNet Income for the six (6) months ended June 30 13,302,489.27 6,403, 470.62

__Ba_lan::s = T e - = — L?Wﬂﬁ I;I;Ed.’msﬂrijgjs-
AS AT END OF
JUNE 30, 3018 JUNE 30y, 2017

Balance at December 31, L9251, 387 570.00 1,951,387 570,00
Add: Capiral surplus 201,228,674.12 201,228,674.12
Unrealized valuation of giin on AFS Tnvestments {30,000.00) (20,000,007
Actuarcal gain (losses) on reticement benefits (L727.812.20) (837, 580000

Toral 2,150,858,431,92 2 148,658,664,12
Deficit as ar December 31, (411,216,644.33) (400,556,995.46)
Net Income for the quarter ended March 31 4,710,700.92 3.807.884.14
Met Income for the quarter ended June 30 8,591,788.35 2,595,586.48
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